


DIRECTOR'S REPORT (FOR THE YEAR ENDED JUNE 30, 2025)

Directors are pleased to present the Annual Report togelher with Lhe Audited Statement of Accounts and 

the Auditors' Report of the Company for the financial year ended 30th June, 2025. 

BUSINESS REVIEW 

Principal Activates 

The main business of the Company is to develop, design, construct, operate and transfer the concession 

assets in accordance with the terms of the concession agreement and during concession period, collect, 

receive and earn the toll revenue and other revenues generated from the said project. The Company is 
a subsidiary of Frontier Works Organization. 

Company entered into a concession agreement with the National Highway Authority for the construction 

and development of Lahore -Sialkot Motorway, National Highway N-5, on Built Operate Transfer (BOT) 

basis on 28 February 2017 under Concession Agreement. 

Financial Performance 

The Company was incorporated on 04 October 2016 as private limited company and Financial Statements 

were prepared in accordance with approved accounting standards, as applicable in Pakistan. Approved 

accounting standards comprise of International Financial Reporting Standards for Small and Medium­

Sized Entities (IFRS for SM Es) issued by the Institute of Chartered Accountants of Pakistan and provisions 

of and directives issued under the Companies Act, 2017. In case requirement differ, the provisions or 

directive of the Companies Act, 2017 shall prevail. Summarized financial results for the year are as under: 

Particulars J unc 30, 2025 J unc 30, 20
_
24' 

(Rs) (Rs) 

26,452,304,124 28,149,332,717 

96,560,796 90,535,430 

298,738,537 288,797,498 

20,777,582,809 19,248,944,320 

1,516,322,004 1,515,188,273 

24,827,417,593 24,827,417,593 

1,489,131,844 1,169,981,884 

(2,613,134,770) (2,4561,722,043) 

(78,651,512) (55,046,080) 

(2,091,389,122) (2,639,829,397) 

13,933,220 24,588,802 

(18,729,062) (14,624,774) 

Balance Sheet 

Fixed Assets (Concession Assets) 

Cash & Bank 

Advances and Other Receivables 

Long Term Liabilities 

Current portion of Long-Term Loans 

Shareholder's Equity 

Income Statement 

Revenue 

Cost of Sales 

Administrative expenses 

Finance Cost 

Other Income 

Taxation 

Profit I (Loss) after taxation (3,298,839,402) (3,971,651,608) 
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